Financial accounting

Balance sheet and income statement – service company


Lagaffe is a small service company that offers design architecture services.




Journal entries for the fiscal year:

1.Payment by bank transfer of employees' salaries CHF. 12'500.-- .
2.Transfer of petty cash into the bank account CHF. 7'000.-- .
3.Opening of a new current account with Credit Suisse. The credit limit has been set at CHF 50,000
4. Purchase of small office equipment in cash for CHF. 450.-- .
5. Booking of an invoice relating to the purchase of furniture for CHF. 2,500.-- .
6. We receive a second reminder of CHF. 759.-- from industrial services regarding an electricity bill for an amount of CHF. 750.-- which has already been booked.
7.We receive a second reminder for an amount of CHF. 328.—regarding a telephone bill of CHF. 320.--. This invoice has never been booked before and we pay it from our UBS bank account.
8.We contacted PUBLIVAL for an advertising series. They sent us an invoice of CHF. 1,780.-- which we pay immediately from our new Credit Suisse account.
9. Payment of the cleaning lady’s salary for CHF. 700.—through a bank transfer
10. Receipt of funds regarding design fees (service we sell) CHF. 19,350.—in our bank account.
11.Sale of the old vehicle for an amount of CHF. 4'500.-- to the garage. We buy a new vehicle for an amount of CHF. 24'500.--. We pay in cash CHF. 6'000. -- and the balance remains due.
12.Credit Suisse sends us a Debit Notice for interest and bank fees for CHF. 200.--.
13.UBS credit notice for interest of CHF 450.--.


Work to be done:

	-	Open the general ledger;
	-	book the journal entries;
· Prepare the income statement and determine the net income
· Prepare the final balance sheet
image1.emf
Balance sheet 1st of January 

Petty Cash 15’000.00Suppliers / Trade payables 30’000.00

Bank account 74’000.00Various suppliers debt 34’000.00

Customers/Trade Receivables 7’500.00

Commercial premises 48’000.00

Vehicle 1’000.00

Furniture 2’000.00

Equity 83’500.00

147’500.00 147’500.00


Microsoft_Excel_97-2003_Worksheet.xls
Grand Livre

		Comptes de bilan

		Caisse										Poste										Banque UBS c/c

		SI		15,000.00								SI		29,000.00								SI		45,000.00

						SF		15,000.00								SF		29,000.00								SF		45,000.00

				15,000.00				15,000.00						29,000.00				29,000.00						45,000.00				45,000.00

		Clients

		SI		7,500.00

						SF		7,500.00

				7,500.00				7,500.00

		Véhicule										Mobilier										Locaux d'entreprise

		SI		1,000.00								SI		2,000.00								SI		48,000.00

						SF		1,000.00								SF		2,000.00								SF		48,000.00

				1,000.00				1,000.00						2,000.00				2,000.00						48,000.00				48,000.00

		Fournisseurs										Créancier divers

						SI		30,000.00								SI		34,000.00

		SF		30,000.00								SF		34,000.00								SF		0.00

				30,000.00				30,000.00						34,000.00				34,000.00						0.00				0.00

																						Capital

																										SI		83,500.00

		SF		0.00								SF		0.00								SF		83,500.00

				0.00				0.00						0.00				0.00						83,500.00				83,500.00

		Comptes de gestion

																		Honoraires

																												46,250.00

																		46,250.00		CAN

																		46,250.00										46,250.00

		Frais divers										Salaires										Intérêt et frais

				1,500.00										36,000.00

						SF		1,500.00								SF		36,000.00								SF		0.00

				1,500.00				1,500.00						36,000.00				36,000.00						0.00				0.00

		Electricité										Ch. et Pr. Véhicules										Publicité

				750.00										6,000.00										2,000.00

						SF		750.00								SF		6,000.00								SF		2,000.00

				750.00				750.00						6,000.00				6,000.00						2,000.00				2,000.00

						SF		0.00

				0.00				0.00						0.00				0.00						0.00				0.00

				0.00				0.00						0.00				0.00						0.00				0.00
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Résultat

		EXPLOITATION

		PRAMV		84,205.00		CAN		135,000.00

		Salaires		40,000.00		Intérêt + frais		580.00

		Loyers		12,000.00

		Ch.+Pr. Véhicule		1,500.00

		Publicité		3,400.00

		Frais divers		2,800.00

		Amortissement		510.00

		0		0.00		Perte nette		8,835.00

				144,415.00				144,415.00

		Balance sheet 1st of January

		Petty Cash		15,000.00		Suppliers / Trade payables		30,000.00

		Bank account		74,000.00		Various suppliers debt		34,000.00

		Customers/Trade Receivables		7,500.00

		Commercial premises		48,000.00

		Vehicle		1,000.00

		Furniture		2,000.00

						Equity		83,500.00

				147,500.00				147,500.00

		BILAN au 31 décembre

		Caisse		7,050.00		Fournisseurs		42,000.00

		CCP		7,000.00		Créancier publicité		34,000.00

		Banque UBS c/c		47,080.00		Créancier assurance		255.00

		Clients		22,500.00

		Marchandise stock		41,000.00

		Véhicule		24,790.00

		Mobilier		1,700.00

						Capital		74,865.00

				151,120.00				151,120.00

		Preuve		Capital au 01.01		Bénéfice		Perte

				83,500.00		0.00		8,835.00

				Capital au 31.12

				74,665.00



&A

Page &P




